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This Listing Statement is compiled by the Exchange from documents filed by the Company in making application for 
listing. It is issued for the information of members, member firms and member corporations of the Exchange. It is not 


and is not to be construed as a prospectus. The Exchange has received no consideration in connection with the issue 
of this Listing Statement other than the customary listing fee. The documents referred to above are open for inspection 
at the general office of the Exchange. 


LISTING STATEMENT No. 2245 LISTED SEPTEMBER 22, 1966 


4,017,788 common shares of $10 par value each, 
of which 153,560 are subject to issuance. 


Ticker abbreviation “NBT*™ 
Dial ticker number 1884 
Post section 2.5 


THE TORONTO STOCK EXCHANGE 


LISTING STATEMENT 


EW BRUNSWICK TELEPHONE COMPANY, LIMITED 


Incorporated by a Special Act of The Legislature of the Provi of New Brunswick, entitled “An Act to 
Incorporate The New Brunswick Telephone Company-Ckimited )” being Chapter 78 of The Acts of Assembly 
of the Province-of New Brunswick, on April 6, 1888. 


CAPITALIZATION AS AT JULY 31, 1966 


SHARE CAPITAL AUTHORIZED OUTSTANDING LISTED 
Common snares OF $10. Par Vale ci... .c...cceeecnaeenanscncececeneses 6,000,000 3,864,228 4,017,788 


FUNDED DEBT 


Debentures: 


Series A — Maturing October 1 
Series B — Maturing August 1 
Series C — Maturing November 15 
Series D — Maturing July 1 
Series E — Maturing December 1 
1 
1 
1 
1 
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I 1,500,000 1,500,000 
ee 2,000,000 2,000,000 
ed te i dp 2,000,000 2,000,000 
1972 414% 3,500,000 3,500,000 
eh: 2,000,000 2,000,000 
Be AoA 5,000,000 5,000,000 
boda 3,000,000 3,000,000 
eae 5,000,000 5,000,000 
1984 — 53%4% ........ 5,000,000 5,000,000 
, 1986 — 642% ........ 7,000,000 7,000,000 


36,000,000 36,000,000 Nil 
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Series F — Maturing April 
Series G — Maturing April 
Series H — Maturing March 
Series I — Maturing March 
Series J — Maturing September 
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iF APPLICATION 


The New Brunswick Telephone Company, Limited (hereinafter called the “Company”) hereby makes 
application for the listing on the Toronto Stock Exchange of 4,017,788 common shares of $10 par value of 
the capital stock of the Company of which 3,864,228 have been issued and are outstanding as fully paid and 
non-assessable. The remaining 153,560 common shares included in this application are held available for 
issue to employees under the terms of the Employees’ Stock Plan. 


es HISTORY 


The Company was incorporated by a special act of the Legislature of the Province of New Brunswick, 
entitled “An Act to Incorporate the New Brunswick Telephone Company (Limited)”, being Chapter 78 of 
the Acts of Assembly of the Province of New Brunswick on April 6, 1888, for the purpose of constructing 
and maintaining telephone lines throughout the Province, and for providing telephone service within the 
Province. The purpose of incorporation was extended by supplementary letters patent in 1954 to include the 
following: 

To provide and operate wireless telephone and radio-telephone systems and to provide and operate 

services and facilities for the transmission of intelligence, sound, television, pictures, writing, or 

signals. 


3. NATURE OF BUSINESS 


The Company provides telephone service and other communications services as outlined above through- 
out the Province of New Brunswick. 


The Company is a member of the Trans Canada Telephone System which provides inter-provincial 
communications services and connects with major communications systems throughout the world. 


The telephones in service and toll messages originated in the Province for the past five years were as 


follows: 


4. 


YEAR 
1961 
1962 
1963 
1964 
1965 


TELEPHONES IN SERVICE 


TOLL MESSAGES ORIGINATED 


135,667 4,522,746 
143,980 4,818,519 
151,987 5,261,513 
160,980 5,796,928 
172,823 6,634,014 

INCORPORATION 


The Company was incorporated by a special act of the Legislature of the Province of New Brunswick 
entitled “An Act to Incorporate the New Brunswick Telephone Company (Limited)”, being Chapter 78 
of the Acts of Assembly of the Province of New Brunswick on April 6, 1888. 


The original capital was $100,000, consisting of 2,000 shares of $50 each. The Act of Incorporation was 
subsequently amended as follows: 


YEAR 


1890 
1900 
1905 
1907 


1920 
1928 
1939 
1947 
1949 


1958 
1955 
1959 
1964 


HOW AMENDED SHARES 
Supplementary Letters Patemtv. sae ee 3,000 
Supplementary Letters, Patent 0) ee seas ni eae 5,000 
Supplementary,,Letters, Patenth ipa ee ee 12,000 
Chapter 58 — an Act to amend an Act to Incorporate 

The New Brunswick Telephone Company, Limited ........ 200,000 
Supplenientary. Letters Patentie. 3... 20. ee 400,000 
Supplementary Letters Patent ge -.e1 ae ee 600,000 
Supplementary- Letters Patent 9 22..i02...9 2 ee 800,000 
Supplementary Letters» Patent eee 1,400,000 
Chapter 67 — An Act to amend Chapter 58, 7 Edward 

VU, (1907), respecting The New Brunswick Telephone 

Company, Limited 

Supplementary Letters Patent. ee ee 2,000,000 
Supplementary éttersy Patent. ae ee ee 3,000,000 
Supplementary, Cetters.Patent 7) eer) ee 4,000,000 
Supplementaryslettcrs)Patcnte ees ee 6,000,000 


SHARE ISSUES DURING PAST TEN YEARS 


The following share issues were made to shareholders on a right’s basis: 


AUTHORIZED CAPITAL 
AMOUNT 


PAR VALUE 


T 


$ 150,000 


250,000 
600,000 


2,000,000 
4,000,000 
6,000,000 
8,000,000 
14,000,000 


20,000,000 
30,000,000 
40,000,000 
60,000,000 


YEAR SHARES ISSUED PRICE AMOUNT REALIZED 
1957 381,884 10.00 $ 3,818,840.00 
1958 249,218 10.00 2,292,110.00 
1961 319,642 10.00 3,196,420.00 
1963 417,568 10.00 4,175,680.00 
1,200* 13.75 16,500.00 

1965 422,633 12.50 5,282,912-50 
4,242* 17.875 L2,02 505 

1,776,380 $18,858,288.25 


*These shares were not taken up on rights and were sold by tender. 


Also, 147,640 shares were issued to employees in this period under the terms of the Employees’ Stock 
Plan. The proceeds of all shares issued were used for general corporate purposes. 


6. 


STOCK PROVISIONS AND VOTING POWERS 


Each common share carries one vote at all meetings of the shareholders. All shares rank equally. 


ok 


DIVIDEND RECORD 


The Company has, during each of the last ten years, paid quarterly dividends on the fifteenth day of the 
first month of each quarter. 


Annual dividends declared and paid were as follows: 


YEAR RATE PER SHARE 
1956 60¢ 
1957 60¢ 
1958 60¢ 
1959 60¢ 
1960 60¢ 
1961 60¢ 
1962 60¢ 
1963 60¢ 
1964 72¢ 
1965 72¢ 


AMOUNT 
$1,152,089 
1,333,452 
1,430,179 
1,542,192 
1,550,969 
1,701,841 
7,762,241 
1,896,389 
2,441,904 
2,533,093 


On August 31, 1966 the Board of Directors increased the dividend rate to 80 cents per annum. 
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8. RECORD OF PROPERTIES 


As at June 30, 1966, the Company had 179,261 telephones in service. The Company owns and operates 
all the plant necessary to provide good telephone and other communication services. It owns real estate in the 
principal cities, towns, and villages in the Province. The plant, which includes a microwave radio network 
covering the Province, is engineered, constructed and maintained to conform to the highest standard of tele- 
phone and communications service. 


Following is a list of the Company’s fixed assets: 
Land and Buildingett9li:. cteutum. 270.2: MESES, FURS. TN A, SE SBS i Sees $ 11,353,523 


Telephone bag eis eked eS ee otk a As ate 102,065,198 
includes equipment on customers premises, poles, cable, wire, and central office equip- 
ment including a microwave radio network. 


BE le TUE MT CITE tern Ae oe, Bs Rae ce RB ee oi inad edevhsheachuasastae audio Ge en: 2,659,807 
includes vehicles, work equipment, furniture and office machines. 


$116,078,528 


Ee SUBSIDIARY COMPANIES 


The Company does not have any subsidiary companies. 


10. FUNDED DEBT 
The Company’s funded debt consists of the following: 
Debentures: 
Series A — Maturing October DOL OTS pa O18 FO oo concerns esss Se LORS SE BO 8: $ 1,500,000 
Series B — Maturing August Hoye RS ai Sy GT" eae ee os 2,000,000 
Series..C—aiMaturine November 95.1977) — 396.9 oc cnvcsnagsccnseonsneevsevaceo-ohlee se ceubee tie 2,000,000 
- Series D — Maturing July Dee AO Fhe aCe nee res ec bsece deohn cnn cow 2 SS EERE. 3,500,000 
Series, E,——, Maturing December 1, 1970 — 434% vosbiiiinlh.nccceeseeccccccceseeneeceeeee Pee 2,000,000 
Series F — Maturing April ed sate a a ed tistesn asin aise van advo sch cxlseduceroudeadenes 5,000,000 
Series G — Maturing April DR DiS Ca ea it Asif thane aban eco Rhsaeegatad 3,000,000 
Series H — Maturing March NR oe a ee in ee 5,000,000 
Series I — Maturing March ES) So ae Ny A Mc sion iciv vv bas tdannanias shasnawanwind 5,000,000 
Series. J, .— Maturing September 1, 1986, 692% ocecccccciiieccsccceseccscsessscseeneessonnnnane st 7,000,000 
$36,000,000 


All series of debentures are secured by a trust indenture dated as of October 1, 1948 between the Com- 
pany and The Maritime Trust Company (which has since been merged with the Montreal Trust Company). 
The terms of each series of debentures, subsequent to the debentures of Series “A” issued under the trust 
indenture, are set out in trust indentures supplemental to the original trust indenture. 


it OPTIONS, UNDERWRITINGS, ETC. 


As at July 31, 1966, 100,820 shares were under subscription and being paid for by payroll deductions 
under the terms of the Employees’ Stock Plan. An additional 52,740 shares are authorized for issue but have 
not yet been subscribed. The Employees’ Stock Plan gives each employee the right to subscribe for ten shares 
of common stock, at a price fixed by the Board of Directors and approved by the Board of Commissioners of 
Public Utilities, for each $300 of salary, to be paid for by payroll deductions over a period of two and one-half 
years. There is a limit of five hundred shares which any employee may subscribe for at any one time. 


LZ LISTING ON OTHER STOCK EXCHANGES 


Application is being made concurrently herewith to list on the Montreal Stock Exchange. 


LS. STATUS UNDER SECURITIES ACTS 


The Company has not had occasion in recent years to file a prospectus in any government office, nor has 
it had occasion to register any of its issues of securities with any securities commission. The issuing of securities 
by the Company is under the jurisdiction of the Board of Commissioners of Public Utilities of New Bruns- 
wick by virtue of Section 35 of the Public Utilities Act. 


The Company has effected its equity financing in recent years by the issuing of rights to its shareholders 
to purchase additional common shares in the capital stock of the Company and debt financing has been effected 
by the private placement of various issues of Debentures secured by a Trust Indenture and various Supplemen- 
tal Trust Indentures. All of such issues have been approved by the Board of Commissioners of Public Utilities. 


14. FISCAL YEAR 
The fiscal year of the Company ends on December 31. 


LS, ANNUAL MEETINGS 


The By-Laws of the Company provide that the annual meetings of the Company shall be held in Saint 
John, New Brunswick, on the third Thursday of February. The last annual meeting was on February 17, 1966. 
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16. HEAD AND OTHER OFFICES 


The head office of the Company is at Queen Street, Fredericton, New Brunswick. The executive and 
stock transfer offices are located at 22 Prince William Street, Saint John, New Brunswick. 


ie 


TRANSFER AGENT 


The Company shares are transferable at the Company Stock Transfer Office at Saint John, and at the 
Royal Trust Company in Montreal and Toronto. Share certificates are mutually interchangeable. 


18. 


TRANSFER FEE 


No fee is charged on stock transfers other than the customary government stock transfer taxes. 


19: 


REGISTRAR 


The Registrar of the Company is The Royal Trust Company at Saint John, Montreal, and Toronto. 


20. 


AUDITORS 


The auditors of the Company are Messrs. Cox and Hammett, Chartered Accountants, 40 Charlotte 


Street, Saint John, New Brunswick. 
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The Officers of the Company are: 
NAME 


J. Laurence Black 
Kenneth V. Cox 


Edwin G. Graham 
George C. Turner 


Norman E. Britton 


ppd. 


NAME 
J. Laurence Black 


Kenneth V. Cox 


John G. Burchill 


Norwood Carter 


Alden R. Clark 


Clarence T. Clark 


J. Eric Cormier 


Robert C, Eddy 


OFFICERS 


OFFICE 
Chairman of Board 


President 
Vice-President, Planning 
Vice-President, Finance 


Secretary-Treasurer 


DIRECTORS 


OCCUPATION AND 
BUSINESS ADDRESS 


President 
J. L. Black & Sons, Ltd. 
Sackville, N.B. 


President 
The New Brunswick 


Telephone Company, Limited 


22 Prince William St. 
Saint John, N.B. 


President 

Geo. Burchill & Sons 
(Plywood) Limited 
South Nelson, N.B. 


Lawyer 

Edison, Aird & Berlis 

111 Richmond Street West 
Toronto 1, Ontario 


President 
J. Clark & Son Ltd. 
Fredericton, N.B. 


Vice-Pres., Manufacturing 
Fraser Companies Limited 
Edmundston, N.B. 


Business Executive 
981 Main Street 
Moncton, N.B. 


Manager 

George Eddy Co. Limited 
Building Supplies Div. 
Bathurst, N.B. 
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HOME ADDRESS 
Sackville, New Brunswick 


216 Roderick Row 
Lancaster, New Brunswick 


121 Beach Crescent 
Saint John, New Brunswick 


243 Germain Street 
Saint John, New Brunswick 


95 Union Street 
Saint John, New Brunswick 


HOME ADDRESS 
Sackville, N.B. 


216 Roderick Row 
Lancaster, N.B. 


South Nelson, N.B. 


222 Lonsmount Drive 
Toronto, Ontario 


Forest Hill 
Fredericton, N.B. 


16 Matheson Street 
Edmundston, N.B. 


St. Anselme, N.B. 


245 St. Patrick St. 
Bathurst, N.B. 


R. Whidden Ganong 


James A. Hobbs 


Alexander G. Lester 


Alphee E. Levesque 


Leonard Lockhart 


Andrew H. McCain 


Charles N. Wilson 


President 
Ganong Bros. Limited 
St. Stephen, N.B. 


Executive Vice-President 
The Bell Telephone 
Company of Canada 
1050 Beaver Hall Hill 
Montreal 1, P.Q. 


Executive Vice-President 
(Planning & Research) 
The Bell Telephone 
Company of Canada 
1050 Beaver Hall Hill 
Montreal 1, P.Q. 


President 
Bell Equipment Co. Ltd. 
Edmunston, N.B. 


President 


Lockhart Woodworkers Ltd. 


95 Westmorland Street 
(Box 729) 
Moncton, N.B. 


Vice-President and 
General Manager 

McCain Produce Co., Ltd. 
Florenceville, N.B. 


President 

The Standard Dredging 
Co, Lid: 

Saint John, N.B. 


CERTIFICATE 


St. Stephen, N.B. 


2201 Sunset Road 
Town of Mount Royal 
Montreal, P.Q. 


2655 Graham Blvd. 
Town of Mount Royal 
Montreal, P.Q. 


9 St. George Street 
Edmundston, N.B. 


182 Portledge Ave. 
Moncton, N.B. 


Florenceville, N.B. 


290 Crown Street 
Saint John, N.B. 


Pursuant to a resolution duly passed by its Board of Directors, The New Brunswick Telephone Com- 
pany, Limited hereby applies for listing of the abovementioned securities on The Toronto Stock Exchange, 
and the undersigned officers thereof hereby certify that the statements and representations made in this appli- 
cation and in the documents submitted in support thereof are true and correct. 


ee 
1 Corporate 


Seal 


THE NEW BRUNSWICK TELEPHONE COMPANY, LIMITED 


Per: 


K. V. COX, President 
N. E. BRITTON, Secretary-Treasurer 


Distribution of Common stock as of August 17, 1966: 


NUMBER 


2,267 Holders of 


3,926 
2732 
adele 
655 
419 
795 
355 


12,376 Shareholders 


1 — 24 share lots 
a P23 '—= 99" Cf ant 
as ee t0G — 199 
a ” 200 — 299) ree 
4 -ae300 = 899 92. 
y » 400—499 ” ” 
4 » 500—999 ” ” 
es ”1000— up ” ” 


SHARES 
Pele) 
215,432 
373,801 
293,750 
222,746 
184,143 
529,552 
2,019,292 


Total Shares 3,864,228 


THE NEW BRUNSWICK TELEPHONE COMPANY, LIMITED 


COMPARATIVE BALANCE SHEET 
ASSETS, DECEMBER 31 


TELEPHONE PROPERTY (at cost) 


Land and Buildings 
Telephone Plant 
General Equipment 


Total 


CURRENT ASSETS 
Cash and Temporary Cash Investments (note 1) 
Accounts Receivable (note 2) 
Material and Supplies (at cost) 
Prepayments 
Total 


DEFERRED CHARGES 


Unamortized Discount on Long Term Debt 
Other Deferred Charges 
Total 


LIABILITIES, DECEMBER 31 


CAPITAL STOCK AND RETAINED EARNINGS 


Common Stock (note 3) 
Premium on Capital Stock 
Capital Surplus | :.:6:3.0.0....S ee een 
Retained Earnings 
Total 


LONG TERM DEBT. (note 4)... ae eee ee eee 

CURRENT LIABILITIES 
Bank Loadit2e79 hi ie cP BRE tee Ree enc os dine eaters 
Accounts: Payable <.5.22.3)ci.ecie eee ore a eee 
Income. and:Other: Taxes Accrued See ee ee ee 
Dividend Payable January 15 
Interest Accrued on Debentures 
Total 


ACCUMULATED DEPRECIATION (niotexS)) 5.00). artt.f..d:...cccscce-se cerca 


DEFERRED CREDITS 


Unamortized Premium on Long Term Debt 
Employees’ Stock Plan (note 6) 
Deferred Income Tax (note 7) 
Other Deferred Credits 


Total 


The notes to financial statements are an integral part of this statement. 


Submitted with our accompanying report dated January 18, 1966, 
COX & HAMMETT, Chartered Accountants. 


The New Brunswick Telephone Company, Limited. 
Signed on behalf of the Board of Directors: 
ALDEN R. CLARK, Director 
ANDREW H. McCAIN, Director 


1965 


$ 11,203,756 
95,839,505 
2,474,724 


$109,517,985 


$ 1,547,644 
3,340,769 
1,341,403 

131,764 


56,361,580 


1964 


$ 9,895,670 
86,224,018 
2,254,224 


$98,373,912 


$ 2,450,374 
2,853,754 
1,267,065 

160,034 


§_ 6,731,227 


$ 180,816 $ 194,425 
133,583 77,000 
$ 314,399 $ 271,425 
$116,193,964 $105,376,564 
1965 1964 
$ 38,519,380 $ 34,047,330 
1,281,926 
93,230 93,230 
6,682,826 5,625,203 
$ 46,577,362 $ 39,947,535 
$ 29,000,000 $ 29,000,000 
$ 384,000 
2,077,773 $ 1,771,856 
1,379,664 1,635,013 
692,312 612,048 
336,719 336,719 
$ 4,870,468 $ 4,355,636 
$ 26,074,914 $ 23,314,491 
$  /11,689559 gamed 
411,099 268,501 
ci 9,031,083 8,241,692 
217,349 235,692 
$ 9,671,220 $ 8,758,902 
$116,193,964 $105,376,564 


THE NEW BRUNSWICK TELEPHONE COMPANY, LIMITED 


COMPARATIVE INCOME STATEMENT 
DECEMBER 31 


1965 1954 

OPERATING REVENUES 

|B SSRI RS | eR SO, ON. ee $ 10,763,473 $ 9,943,534 

CEB LEIS GES” SAG. ARR 1c, =e aR a RR, eR i lene 12,997,658 11,087,261 

DVIS CERAMIC OW UDOLC he co ta ero stce hedntercrs thus i vacvscoeccducees 692,296 670,692 

Less: Uncollectible Operating Revenues .....000..........66000000co0cccccccccceccecveee 74,631 127,300 

BW ORE es Oy a en ee ee See, 24,378,796 21,574,187 
OPERATING EXPENSES 

RETEST, Meco MIN SS tai a Re 4,966,016 $ 4,328,227 

BOPP COTATI MM ce as ee Bt ihe ec sss Meccan ahs aisbicos masarclae BR 4,567,097 3,972,974 

PEA ce errr, Roe ere Wee te Ce ON ce cp ten yc: 1,851,477 1,756,931 

CCOMMerCiar ese ee > i ied a ag ee Meee 1,402,483 1,209,027 

Oem pera immu x neice eh tn ings Pel? gb to eae ee 2,696,486 2,406,811 

PP ARCOM MMB NATE INCOMIE | FAKOS 9, 60 tes.522ee ce foccc i. sees ca sastxscaneaiesvesiscobers 652,628 559,134 

SE ORAL NOM © ARI CM ol cd fou cote sa PaO blder ich wkecazaadlies ss sedesonsvans $ 16,136,187 14,233,104 
REGIE PALL CoS EY VEIN IELS ote teat oooh acece eons Acdece coe seeceevudouees: $ 8,242,609 7,341,083 
Sra eere ears CN be (iC) Oem ct Me SS enue cacpcccacgcecvacakounkocuvers: 153,728 198,897 
INCOME BEFOREMINTERES 17CHARGES 0 ree ese ene 8,396,337 7,539,980 
INTEREST CHARGES 

interest.on Debenturesameian ss. Gare ae he CET Se otal tia 1,366,875 1,318,958 

CRC TCC CCC Caee ee em ie EE, ics cists MeN is cn Pik ca su niiodeimeeinsa rae 22,703 14,952 

Amortization of Discount and Premium on Long Term Debt .................. 12,280 11,952 

TEED Cabo oc) a Aa Un cS col Oe PT RT Ek 1,401,858 1,345,862 
PCO ME BEFORE AK IREREONN G25 oii. .ssccucbep bey ece.vgaslbammmernedbuante des 6,994,479 6,194,118 
INCOME TAXES .............. eso eaten enema. )~ Oa) ee ee 3,403,763 3,031,380 
UP! iM ak O05 Lops 2 ee iE: A oe a en). ie eee 3,590,716 3,162,738 

STATEMENT OF RETAINED EARNINGS 
1965 1964 

Pe Pete FERS LUTE OIE™  LLALR ertrarehece ct cecvsneccersBas pores ntutucgunereunatnens $5,625,203 $4,907,769 
ADD 

INGE UIICOMNE Ota Y CAL Let erticeen ae. emit leis sconnind indy Puchi igeereraRsgae = eh $3,590,716 $3,162,738 

PVLEeCE I ATCC LOUIES MMe Me oc SE elles sarcantsuan cn nmebegmnmnrsdelointeds csupusn der sontscetege 4,010 

EAS ol ccacexekompinallelngaiite wwntaladeessevivendonabeceessen ube $9,215,919 $8,071,517 
DEDUCT 

EDU MAI RM Te ee ee Pe csucpon pciaesmtnde cla bes pesaes sin ceine> xamgmeng $2,533,093 $2,441,904 

WAC LIATNCOUS s LOC DEES 5 ccsstic veka! igitteccanicccassaicanawacnre YY ON Es aheih ay MRR EEE Needs oh EEeae Os 1 een ___ 4,410 

PECs) MN ER Bele ts Pact ter icy eh entiuudgeoahe (oucehceunsteabeiarensoeUinrs $2,533,093 $2,446,314 
MC ety OE VER en fe iad oe acon nae $6,682,826 $5,625,203 


THE NEW BRUNSWICK TELEPHONE COMPANY, LIMITED 


SOURCE AND DISPOSITION OF FUNDS (IN THOUSANDS) 


1965 1964 
SOURCE 
Net Income: coos c.ghinsejonicsas vane ceesty ocala wo $ 63,59 ley $ 35159 
Depreciation Allowance — Plant and Equipment ............00...0 0 cecctseetenenrtermeseresennes 4,567 3,973 
Depreciation Allowance — Vehicles and Work Equipment .......000000.000.. ee 278 265 
Deferred: INCOmiee Eas... os.-caslh sn ate oecas soe Wh gee ee Reet rena ee 789 767 
Capital ‘Stock 186 6b 6 55a. ciccs ese ctse dee soo epee ea cl rien hd 256 
Debentures. “ISS seco sgcs cede ees secu etasc oops eden ee ee 5,000 
Miscellaneous ‘Deferred. Items <t2z..5. 55a sets teen 80 
Decrease in Working Capital © .<...0)..4:5 pete 884 
TOT A a csesipege stereos Sle castes hse eee Ae ee ego $15,761 $13,420 
DISPOSITION 
Gross" Construction Expenditure: .y.cce¢. te. cc eee ee ee $14,207 $11,167 
Less: Reused Materials included therein .......c.c:mateassaes ne-c22 edad ee 979 990 
Sub-Total #9: G28). 55 )Ssoscichce.eerncccgudsieencienucusebaeen eolme eRe aee ea _ $13,228 $10,177 
Dividends ies FA WE Beco san ays et adem ag eda eee eR ee het, 2,442 
Miscellaneous DeferredItems ii...0 re 41 
Increase, in. Working, Capital... sccstcccteresecace css gene edicneds he ee a See aa 760 
TOTAL dtr ssc LR RE a th an Re, Sere $15,761 $13,402 
NOTES TO FINANCIAL STATEMENTS 
1. Temporary investments of $1,546,844 are valued at cost, not in excess of market value. 
2. Mainly amounts due from customers after provision for uncollectible accounts. 
3. Par value $10 per share. 
Authorized 6,000,000 shares. 
Fully paid and issued 3,846,178 shares. 
- Fully paid but unissued 5,760 shares. 
4. Debentures: 
Series A — Maturing October 1, 1973386 WG aeeteotct orien cae $ 1,500,000 
Series B — Maturing August 1; 1974 — 39% % thc eee 2,000,000 
Series C — Maturing '‘November 15, 1977 —= 396 [goers tke 0s 9 2,000,000 
Series D — Maturing July 1 LOT 2 oe 4% 2, Pecies s store see ee ee eee 3,500,000 
Series E*— "Maturing “December” 1, 1970 ——"A%4 % or, access Aeon eseee eee 2,000,000 
Series F — Maturing April 1, 19°76: —— 496% sais ceccectncnen nsdn de haste eee 5,000,000 
Series G — Maturing April Di VOT Om SVG Go oa cs nates ha Sadat ee renee 3,000,000 
Series H — Maturing March 1, (1982 *-— 5 16 stot ee 5,000,000 
Series I — Maturing March 1, 1984 —— 54 Wei irnasasensnc einen neon ee 5,000,000 
$29,000,000 


5. Depreciation is calculated on a straight line basis. 
. Instalments paid by employees and interest thereon. 


. Deferred Income Tax applicable to future years — depreciation claimed for tax purposes being in excess 
of that charged to operating expense. 


8. Mainly from directory advertising and circuit rentals. 


9. Mainly interest on plant under construction and on temporary cash investments. 


AUDITORS’ REPORT 
To the Shareholders of 
THE NEW BRUNSWICK TELEPHONE COMPANY, LIMITED 


We have examined the balance sheet of The New Brunswick Telephone Company, Limited as at Decem- 
ber 31, 1965, and the statements of income, retained earnings, and source and disposition of funds for the 
year ended on that date and have obtained all the information and explanations we have required. Our examina- 
tion included a general review of the accounting procedures and such tests of accounting records and other 
supporting evidence as we considered necessary in the circumstances. 


In our opinion, the accompanying balance sheet and statements of income, retained earnings, and source 
and disposition of funds present fairly the financial position of the Company as at December 31, 1965, and 
the results of its operations for the year ended on that date, in accordance with generally accepted accounting 
principles applied on a basis consistent with that of the preceding year. 


COX & HAMMETT, 


i Chartered Accountants 
Saint John, N.B., January 18, 1966 
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FINANCIAL STATEMENTS 
THE NEW BRUNSWICK TELEPHONE COMPANY, LIMITED 


BALANCE SHEET 
as at June 30, 1966 


ASSETS 
TELEPHONE PROPERTY (at cost) 
Land: and. sBurikdin gsi: Ae oo. tie oo Reactant aren eo eee ee Oe... DO. $ 11,353,523 
Telephonen Plante ....c0g- te segaagiat « tebseutlnae C5623 aap inane meee Hee Set ana cre ce 102,065,198 
General Equipments 22). 25. Sie coccrs: «1. Bann <-<stn Gites ib Rige Hane gc REROR: coe ee nc) See ee 2,659,807 
1/0) r:] Maven ci a nn AA ne, eM Aaa Maen ma Bae an ERIN ork WERE leet ot) $116,078,528 
CURRENT ASSETS 
Cash.and. Temporary Cash Investments .0.0.f)..:).:2-utgee et: sane eee $ — 
Accounts Receivable: Note De) i god ndee naive vane 3,619,690 
Material and «Supplies? woe 2 .%).....c.72<, Visa asl << age OR OS a aE) sie ee 959,959 
Prepayments. $4ascigch-.stdoe a dE ae CMG SY. Ab 0 aM cere eet lane Ec Rae TO: AN 252,955 
Tronteal sreeacsnccce cans sade She texce bia tee sven Hobhacaty hes ate se RS poe el or 8 $ 4,832,604 
DEFERRED CHARGES a 
Unamortized Discount on Long Term Debt ............... Sudioten Rica domes pa uatin ts eee 174,012 
Othér -Deferred Chargess 27.58... So. SO ete ene ee ee 189,980 
Teta? 29 ae. ss fence eee ae ee ce SMe Ne eg! Bea A ee RA $ 363,992 
FOTAL*ASSETS <..:...) ene eter ee cs SAMOA loses i's» sR oa ee eho $121,275,124 
L.LA B-LL LT.LES 
CAPITAL STOCK AND RETAINED EARNINGS 
Commion Stock —ANOteigy io :..ccnoves eae ner ae aE ee Neate bee eee $ 38,641,380 
Premium ‘on CapitaluStoek «2.06 00.0) 2 Loa), aac cane clea 5. seein en hn en 1,288,161 
CapitabiSur pling...) titi einisosl he sites fon os tsa inn eded sows seasdioes Mo evdacesasel alpen eae ee 93,230 
Retained > Paring Ui is. wegen aie sis terns ere aa tee ca ee 7,089,909 
Ota. 5.22 Re. Bi gese Mate Mee I O iys ER AR A ace So ec a $ 47,112,680 
LONG TERM DEBT — Notes3 .....\...4g2fee tee) os. made ea” I $ 29,000,000 
CURRENT LIABILITIES 
Bamkk; Larne 65 ci ear ie Bi Ecco hice $ 3,472,210 
Accounts Payables yey icc: nackte aed er eo WO: ie Oca er ah eee eee 2,153,836 
Income*and’ Other ‘Taxes :Acocrucd:: ta se sak Me hee eee Ace ee eee 950,847 
Dividend -Payable: July” 15120-3252... (ERSeR See ee... ere ee ec 694,180 
Interest Accrued. on:Debentures (1.20. 2.2.05 .cte cn ence: oe ee 336,719 
"LOtall «5 s.co.swai co easee Mn Mya asthe hun <n det gE ER CO Oh REO MO ST le cl eh ee $ 7,607,792 
ACCUMULATED DEPRECIATION —‘Note 4 oi oice i iccccucteee ts neene ni a ee $ 27,291,740 
DEFERRED CREDITS 
Unamottized- Premium’ on Bone-Termm Devt ...2%.........Gerkae fe. ne ee $ 11,024 
Employees’ Stock Plan(-> Note oii avecwee Ree so 0c a5) melo A eae 3 ce rs ieee ieee erence 486,471 
Deferred Income Tax: —=/Note: Gh sccilines sucess copes othe celia achat cite rae eee ee en aetna 9,451,083 
Other Deferred | Credits: oF aihatic erainsoss ssc tcceeovaun cdots ccs techie Tene ie ites a 314,334 
TOtAL os scsscvagasictastgew’osteicignd ncaa Melle IIe theta Sa AR EUR esl ds ee ee tie ea cr $ 10,262,912 
TOTAD (LIABDGT TIES 3.50 5.89 Soe. nee See. 5, ea a a, nee ee ae Roe $121,275,124 


AUDITORS’ REPORT 


To the Directors of 
THE NEW BRUNSWICK TELEPHONE CoMPANY, LIMITED 


_ _ We have examined the accompanying interim balance sheet of The New Brunswick Telephone Company, 
Limited as at June 30, 1966, and have obtained all the information and explanations we have required. Our 
examination included a general review of the accounting procedures and such tests of accounting records and 
other supporting evidence as we considered necessary in the circumstances. 


In our opinion, the accompanying balance sheet presents fairly the financial position of the Company as 


at June 30, 1966, in accordance with generally accepted accounting principles applied on a basis consistent 
with that of the preceding year. 


COX & HAMMETT, 
Chartered Accountants 
Saint John, N.B., September 9, 1966 
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NOTES TO FINANCIAL STATEMENTS 


1. Mainly amounts due from customers after provision for uncollectible accounts. 


2. Par value $10 per share. 
Authorized 6,000,000 shares. 


Fully paid and issued 3,856,558 shares. 
Fully paid but unissued 7,580 shares. 


3. Debentures: 
Series A — Maturing October 


Series 
Series 
Series 
Series 
Series 
Series 
Series 
Series 


B 
C 


D 
BE 
F 
G 
H 
I 


— Maturing August 


I, 
I, 


— Maturing November 15, 


— Maturing July 

— Maturing December 
— Maturing April 

— Maturing April 

— Maturing March 
— Maturing March 


a price of $6,930,000. 


The Company comptroller estimates the working capital on September 1, 1966, to be approximately 
$2,000,000. 


I, 


I, 
t; 
1 
I, 
i 


1973 — 
1975 — 
1977 — 
1972 — 
1970 — 
1976 — 
1979 — 
1982 — 
1984 — 


Depreciation is calculated on a straight line basis. 


3¥8 % 
3% % 


Instalments paid by employees and interest thereon. 
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$ 1,500,000 
2,000,000 
2,000,000 
3,500,000 
2,000,000 
5,000,000 
3,000,000 
5,000,000 
5,000,000 


$29,000,000 


Deferred Income Tax applicable to future years —- depreciation claimed for tax purposes being in excess 
of that charged to operating expense. 


On September 1, 1966, the Company issued $7,000,000, principal amount, 612 % Series J Debentures for 
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